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“RESOLVED THAT the shareholders of Security Papers Limited (“Company”) hereby concur
with and approve the decision of the Board of Directors dated 22 January 2025, for upgrade of
Paper Manufacturing Plant, which was installed in 2004 to cater to the key customer
requirements of banknote paper with enhanced security features for the new upcoming banknote
series as announced by the State Bank of Pakistan, recently. The upgradation project will
modernize the plant and enable it to produce security featured paper in line with latest
international trends and standards. The Board of Directors of the Company has approved an
estimated project cost of Rs 3.4 billion (including international tender of Euro 8.297 million being
awarded to Giesecke + Devrient (G+D), Germany). The upgradation project will be completed
within a period of 18 months.”
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